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Acknowledgement of Country

Growthpoint Properties Australia acknowledges the Traditional Custodians of Country
throughout Australia and recognise their continued connection to land, water and

community. We pay our respects to Elders past and present and extend that respect to
First Nations people.
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Growthpoint snapshot

as at 31 December 2024

Growthpoint Properties Australia | AUM $5.4b

Directly held
$4.1b | 50 assets

Industrial & logistics Office
AUM $1.6b | 29 assets AUM $2.9b | 29 assets

1. Pro forma for settlement of three Victorian assets to the Growthpoint Australia Logistics Partnership (GALP) in January 2025.

Growthpoint Properties Australia

Third party
$1.3b | 15 assets

AUM $0.9b | 7 assets
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Our purpose

Creating value beyond real estate

Why we exist

V?huf visj|?n To create sustainable value in everything we do,

accirgvpe,isﬁ' together by being the forward-thinking, trusted partner of choice
Our strategy Deliver growth through funds partnerships,

How we turn our
vision to reality

underpinned by income-driven returns from directly held high-quality real estate assets

Deliver portfolio performance Grow with like-minded partners Efficient allocation of capital Sustainable future proofing
through actively managing through compelling real estate to thrive through cycles for our stakeholders
exceptional real estate assets opportunities

Our tenant advantage Our exceptional people

Genuine, long-standing relationships, fostered through innovation, A focused, passionate and agile team,

collaboration and the pursuit of being a great partner committed to delivering results together

Success Integrity Respect Fun

Valuing performance, hard work Doing the right thing for tenants, Dealing with others openly, Enjoying working as a team and
and delivering excellent outcomes investors and team honestly and inclusively celebrating success

5  Growthpoint Properties Australia
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Strategy
INn action

Direct portfolio: 51-65 Lenore Drive, Erskine Park, NSW

B ©w



I

g—

Portfolio Performance - Direct  §i

High quality portfolio underpinning
income-driven returns N

//,

S Y (7T y 00
~ : | : - ‘
. $1.4b | 6.2yrs Q8 gL
=D | Portfolio value | |~ WALE ! St 'a;
23 assets e | ' T S
(CTTTTTTTTTEET YT N D Colguho ~oad, Pe AIrpo .
LWCIEESON | 98% i 6.1%
i Occupancy i i WACR i —,—lé
Total A VL ] -
portfolio T 1
value < E%E : :
$ 41b (mmmmmmmmmmmme N N Expansion of Woolworths’ Perth
. 27 assets : o : - S :
i $2.6b | . 5.9 yrs Regional Distribution Centre
i Portfolio value i i WALE i Project has commenced with stage one
{”_'_'_'_'_'_'_'_'_'_'_'_'_'_Z {”_'_'_'_'_'_'_'_'_'_'_'_'_'_Z works underway including construction of
[ ! : ripening room and extension of pan
i Y | Y i :
! 92% ! 6.8% : parking and hardstand
i Occupancy | i WACR :
g Office 65% e P ; Targeting practical completion in

October 2026

1. As at 31 December 2024
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Grow through compelling real estate opportunities

Continuing to source compelling opportunities in core sectors with like-minded partners

Growthpoint * Industrial fund partnership formed with TPG
Australia Logistics Angelo Gordon to acquire a ¢.80% interest

Partnership (GALP) in six existing Growthpoint industrial assets
in line with 30 June 2024 book value,

retaining management rights

-ﬁg 1 + The partnership will focus on growth through
$1 98m AUM? acquisition of logistics assets in Australia

Logistics

Growthpoint « Launched new wholesale investment
Canberra opportunity to acquire a high-yielding office

Office Trust (GCOT) building in the Canberra CBD
» 88% of passing income secured by

E%E Government tenants
O * Brown to Green Energy strategy to attract -
:,w(EJ $90m AUM additional Government and corporate tenants g;fg‘j:'::fgncﬁvenue,
O A=A O

1. As at 31 December 2024.
2. $198 million less $16 million reinvestment into partnership and $1 million in settiement adjustments.
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Efficient allocation of capital

Strategic divestments and partnerships leverage the
existing portfolio for growth and new funds

S

Sale of assets
into GALP

o o
Dexus Industria REIT (DXI) Asset divestment:
stake divestment 3 Millennium Crt, Knoxfield, VIC

$181 million

Net sale proceeds?

$132 million $22 million

Total consideration Sale price
(acquired May-15 for $9.3m)

—

~

$335 million capital released

1. As at 31 December 2024.
2. $198 million less $16 million reinvestment into partnership and $1 million in settlement adjustments.
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Sustainable future proofing
Continued progress to Net Zero 2025 Target,

and increased sustainability linked loans

*
l\ NABERS

5.2 stars

Energy rating
30 June 2024: 5.2 stars

4.8 stars

Water rating
30 June 2024: 4.9 stars

5.0 stars

Indoor Environment
rating
30 June 2024: 4.8 stars

1. As at 31 December 2024.

43
c.75%

GreenPower coverage
across our directly
managed operationally
controlled office portfolio

Five commercial
assets undergoing
Electrification
Feasibility
assessments

==
182kW

Solar capacity installed
across two assets

02
$1.15b

of sustainability linked loans
(SLLs) on issue including a
further $125m added during
1H25 - SLLs now account for
50% of the loan book

2. Net zero emissions by 1 July 2025 for all scope 1 and scope 2 emissions from our 100% owned on balance sheet operationally controlled office assets and scope 1,
scope 2 and some scope 3 emissions from our corporate activities.
3. Base building. Strategy based on net zero operational carbon emissions and does not include embodied carbon emissions.

4. Base building.
10  Growthpoint Properties Australia

Third-Party Fund asset:
2 Constitution Avenue, Civic, ACT

Targeting Electrification
and Net Zero 20283

Brown to green energy pathway,
targeting electrification and net zero
by 2028, to meet future Government
occupation requirements

Targeting 5.5 star NABERS Energy
rating upgrade, from 4.0 stars, by
20294
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dynamics

Direct portfolio: 10-12 Mort Street, Civic, ACT
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Office occupancy dynamics

Office occupancy unchanged despite significant white collar employment growth

National office market Five vears
January 2020 ‘

National office market Equilibrium market required for growth
January 2025

Rule of thumb: 8% vacancy
. (o)
Vacar.mc.y. £ Vac.a.ncy drives rental growth
vV 4.0 million sgm c.2.2 million sgm
acancy: ] o . :
or 14.7% | e ) Estimate workspace ratio
2.1 million sqm Increase INEES. ; "A8 million' sam of | | 110 sqm = 180,000
or 8.4% driven by supply , absorption required | | gesks to take up
. Employment growth for white
OCCUp'ed space collar workers is expected to
unchanged be 2.3% or approximately
120,000 workers in 20258
Population growth
+1.8 million’
White collar employment
Occupancy: growth +260,0002 Occupancy:
23.1 million sgm 23.1 million sqm
or 91.6% or 92%

1. ABS, December 2019 to September 2024
2. ABS, Macrobond, ANZ Research, December 2019 to December 2024
3. Source: ABS, Macrobond, ANZ Research, Deloitte Access Economics Employment Forecasts, February 2025
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Office net absorption and development pipeline

Increasing costs are restricting new supply

Construction costs remain high, restricting
future supply and increasing demand pressure

Australian office development pipeline (sgm)

;
_ _ /000,000 . Completions
(rebased to 100 at June 2018) 900,000
150 800,000
700,000
140
600,000
130
500,000
120
400,000
110 300,000
100 =" 200,000
100,000
90
0
Jun-18 Jun-19 Jun-20 Jun-21 Jun-22 Jun-23 Jun-24 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028
Source: ABS, Trading economics, CBRE Research Source: JLL Research, ABS
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Growthpoint summary

o R o o5 65 6.0 years

Direct ownership of Genuine, long-standing ngh;q1uallty \I?Vl'ra\ef;portfoho :
diversified portfolio relationships, fostered ASSELS

of high quality through innovation,

Australian real estate collaboration and the pursuit

of being a great partner $5 4b
Assets under $321 g
; K /I 1 NTA per security’ .III '
Oﬂﬂ management il

A focused, passionate Opportunity for | AT
and agile team growth through o) o) | T
committed to delivering funds management 98 /0 79 /0 | o |
results together FY25 FFO FY25 Distribution P

yield? yield3

-

. As at 31 December 2024.

2. Funds from operations yield (FFO yield) is calculated as midpoint of FFO guidance of 22.3 — 23.1 cents per security
divided by GOZ closing security price of $2.31 on 29 April 2025.

3. Distribution yield is calculated as FY25 distribution guidance of 20.3 cents per security, excluding the previously

disclosed 2.1 cents per security one-off distribution divided by GOZ closing security price of $2.31 on 29 April 2025.
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Thank you
for joining us.

Questions
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Direct portfolio: 836 Wellington Street, West Perth, WA
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Important information

This presentation has been prepared by Growthpoint Properties Australia Limited
(ACN 124 093 901) in its personal capacity and as responsible entity of
Growthpoint Properties Australia Trust (ARSN 120 121 002) about the activities of
Growthpoint Properties Australia (ASX: GOZ) (Growthpoint). This presentation
contains general information about Growthpoint and does not purport to be
complete or comprehensive or contain any form of investment, legal or other
advice. It is not an offer or invitation for subscription or purchase of securities or
other financial products.

Information in this presentation has been prepared without taking into account any
investor’s objectives, financial situation or needs. This presentation is not intended
to constitute financial product advice. To the extent any information may constitute
general advice, before making an investment decision, investors should consider
the appropriateness of the information in this presentation, which should be read
in conjunction with Growthpoint’s other periodic and continuous disclosure
announcements lodged with the ASX, including Growthpoint’s financial report for
the half year ended 31 December 2024. Investors should seek such independent
financial, legal or tax advice as they consider necessary or appropriate for their
particular jurisdiction and circumstances.

This presentation contains forward looking statements, guidance, forecasts and
estimates (as identified by words such as “anticipates”, “estimates”, “will”,
“should”, “could”, “may”, “expects”, “plans”, “forecasts”, “intends” and “target”),
opinions and estimates, which are based on market trends, contingencies and
assumptions made by Growthpoint, which are subject to certain risks,
uncertainties and assumptions and may change without notice. Should one or

more of the risks or uncertainties materialise, or should underlying assumptions
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prove incorrect, there can be no assurance that actual outcomes for Growthpoint
will not differ materially from statements made in this presentation. Many of these
are beyond the control of Growthpoint and its officers and employees.

Past performance is not a guarantee of future performance and historical
information given in this presentation should not be relied upon as an indication of
future performance.

To the maximum extent permitted by law and regulations (including ASX Listing
Rules), Growthpoint, and its officers and employees, do not make any warranties
or representations, express or implied, as to the currency, accuracy, reliability or
completeness of the information in this presentation and disclaim all responsibility
and liability for the information (including, without limitation, liability for negligence).
Subject to the Corporations Act, none of Growthpoint, its directors, nor any
member of the Growthpoint group or their respective officers or employees make
any representation or warranty (express or implied) as to the accuracy or
completeness of this information.

All reference to dollars ($) are to Australian dollars.

This presentation was authorised by Ross Lees, CEO & Managing Director of
Growthpoint Properties Australia.
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Contact us GROWTFPOINT

PROPERTIES AUSTRALIA

Retail investors

Computershare

1300 665 792 (within Australia)

+61 (3) 9415 4366 (outside Australia)
webqueries@computershare.com.au

Institutional investors

Alix Holston
Head of Corporate Affairs and Investor Relations
+61 418 312 837

investor.relations@growthpoint.com.au 2 O 2 5 Cal e n d ar .

* 14 August — FY25 results
» 20 November — Annual General Meeting

Growthpoint Properties Australia Limited
ABN 33 124 093 901

Level 18, 101 Collins Street Melbourne VIC 3000

growthpomt.com.au Dates are indicative and subject to change.






